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(Preserve this issue for future reference. An 
index of reports in this and all previous issues 
of this volume will be found at the end of this 


issue.) : 
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No. 2 


Editorial Section 


Government Life Insurance for Soldiers 
Proposed 

Secretary of the Treasury McAdoo has called a 
conference of life insurance executives, to be held on. 
July 2 in Washington for the discussion of a plan for 
providing life insurance on the lives of the officers 
and enlisted men of the army and navy during the 
present war with Germany. 


This is a matter of far-reaching importance, Con- 


cerning the matter a press dispatch dated June 27 had 
the following to say: 


“Washington, June 27 (Special) —Life insurance for 
men in the army and navy, underwritten by the United 
States Government, is the next Admistration measure 
to be presented to Congress. This was foretold in an 
interview issued from the office of the Secretary of the 
Treasury today. 

“President Wilson has approved the scheme, but be- 
fore steps are taken toward enacting the proposal into 
law Secretary McAdoo has decided to hold a conference 
with the leading life insurance companies of the United 
States. Mr. McAdoo today telegraphed these insurance 
companies, and asked them to participate in a confer- 
ence in his offices next Monday, July 2, at 2:30 o’clock. 
The telegram sent out by the Secretary stated: 

“*A conference will be held at the office of the Sec- 
retary of the Treasury, Washington, D. C., at 2:30 p. m. 
Monday, July 2, for the purpose of considering the means 
of providing insurance upon the lives of the officers and 
enlisted men of the army and navy of the United States 
during the present war with Germany. I shall be glad to 
have you attend or send a representative.’ 

“Whether or not the insurance of the men of the army 
and navy will be affected by an extension of the powers 
of the war risk insurance bureau is a problem not de- 
termined upon. This has been advocated by many mem- 
bers of Congress, but there are some drawbacks. It has 
also been suggested that there might be devised some 
sort of co-operative organization between the Govern- 
ment and the established insurance companies, the idea 
behind the proposition being to eliminate the war pre- 
miums which some life insurance companies are now 
demanding. 

“*The War Risk Insurance Bureau of the Treasury De- 
partment is now insuring the lives of masters, officers 
and seamen of the merchant marine of the United States, 
and the question has arisen as to how insurance on the 
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lives of the officers and enlisted men of the army and 
navy can be effected most advantageously, through an 
extension of the powers of the War Risk Insurance Bu- 
reau or through the combined agency or co-operation 
of the life insurance companies of the United States. It 
is expected that the discussion at the forthcoming con- 
ference will prove of great value in determining the 
wisest policy to be adopted. 


“*This is a.great problem, and it appeals immediately 
and instinctively to the highest thought and purpose of 
the country. Certainly everything possible should be 
done to give protection to those who are dependent 
upon the men who give their lives for their country, and 
to ameliorate the rigors and horrors of war.’ 


“*No organized effort has ever been made by any 
government to provide this sprt of protection and com- 
forting assurance to its fighting men,’ said Secretary Mc- 
Adoo tonight. ‘Why should not America take the lead 
in this noble and humane action? 


“*T earnestly hope that as a result of the measures 
thus initiated, a great system of insurance will be de- 
vised which will give to every officer, soldier and sailor 
in the military and naval service of the United States 
the assurance that some provision is made for the loved 
ones he leaves behind if he is called upon to make the 
greatest sacrifice that a patriot can make for his coun- 
try.” 

The proposed plan could be carried out through 
the medium of a Government bureau, or through co- 
operation between the Government and the life in- 
surance companies. The cost factors are so uncer- 
tain that it would apparently be impossible for the 
life insurance companies to undertake to support the 
matter independerf€ of Government assistance; nor 
would such action be just to their present policy- 
holders. 


Perhaps it might be possible for the Government 
to grant to the life insurance companies a guarantee 
against excessive death losses, corresponding to the 
catastrophe hazard reinsurance, which has become a 
commonplace in the casualty insurance field. 


LATER: The conference which was held on Mon- 
day, July 2, at the New Willard Hotel, Washington, 
D. C., was a general, preliminary “threshing out” of 
the proposition hereinabove referred to. The con- 
sensus of opinion was that the proposed plan was not 
life insurance per se, but rather a more general in- 
demnification of all enlisted men in the Army and 
Navy services, and possibly more comparable to 
workmen’s compensation than to life insurance. Sec- 
retary McAdoo requested a rather informal vote by 
the representatives of the various life insurance com- 
panies who attended the meeting as to whether or not 
the Government should undertake to handle the busi- 
ness completely, and all but four of the representa- 

‘tives present voted in favor of the Government at- 
tending wholly to the matter. Every one attending 
the conference, however, was in hearty accord with 
the desire to attest in a practical way his own and 
the country’s appreciation of the patriotic services of 


the Army and Navy men, and offered to co-operate to 
the fullest possible extent with the Government by 
placing at its disposal the expert advice of company 
officials and their well-equipped office machinery in 


| general; any differences of opinion were more as to 





the details of procedure than as to the merit of the 
proposal itself. 

No definite conclusion was arrived at, but the un- 
derstanding is that Secretary McAdoo will appoint 
a committee to act with him, and other Government 
officials, in devising a workable plan to be submitted 
to Congress for prompt enactment into law. 

The matter is so important that we shall follow it 
very closely, and report all developments in subse- 
quent issues of this journal. 





VALUATICN RESULTS OF FRATERNAL 
BENEFIT SOCIETIES. 
On the opposite page will be found an interesting 
tabulation compiled by the Insurance Department of the 


State of Wisconsin from the Valuation Reports as of 
December 31, 1916, of the various fraternal societies 
operating in that state. There are several societies 


whose names are omitted by us for the reason that no 
valuation report is required on account of their plan 
of operation. 

The following explanatory notes appear in the leaflet: 
“This leaflet shows the important results of valuation 
tabular form. The reserves (being the 
amount of assets each society should have on hand in 
order to mature all 


in required 
full without 
any change in the rates of assessment) are shown in 
column 4. 


future death losses in 
The actual assets on hand available for the 
payment of future death losses are shown in column 5. 

“The 


are 


ratios “% of actual assets to required reserves 


shown in column 6. These ratios (expressed in 
dollars) show the actual amount of assets the societies 
have on hand for each $100.00 of 
should have on hand. 

“The of assets (actual and contingent) to 
liabilities (actual and contingent) are shown in column 


7. The approximate level increase in the present rates 


assets which they 


ratios % 


of assessment of a society necessary to place it on an 
adequate basis may be obtained from these ratios. For 
example, if the ratio “ is 80, the present rates would 
have to be increased 25%; if the ratio % is 50, the pres- 
ent rates would have to be increased 100%, i. e., doubled; 
if the ratio % is 331/3, the present rates would have 
to be increased 200%, i. e., trebled, etc. 

“CAUTION. 
as a test of the financial solvency of a society. 
purpose is to indicate will 


The valuation results are not to be used 
The 


what be necessary in the 


in the of 


members.” 


future way increased contributions from the 





For the information of those of our friends who favor 
us with visits during the summer months, we announce 
that following our established custom, our office hours 
from June 15th to September 15th are from 9 a. m. 
until 4 p. m., and on Saturday from 9 a. m. until 12 noon, 
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Latest Insurance Decisions Discussed 


By WILLIAM OTIS BADGER, JR. 
(Of the New York Bar) 





AGREEMENT FOR ADDITIONAL PREMIUM 
BINDING ON ASSIGNEE—COMPANY HAS 
RIGHT TO DETERMINE AMOUNT OF 
SURPLUS TO BE APPORTIONED 
TO POLICYHOLDER. 


In a case where the insured was a “substandard risk” 
and was charged an additional premium for this reason, 
the agreement for such additional premium contained in 
a “certificate of advances” signed by the insured, is 
binding upon an assignee of the insured even though 
he had no knowledge of such certificate. 


This is the 
holding of the 


Appellate Division of the New York Su- 
preme Court in the case of Silverman v. Pittsburgh Life 
& Trust Co. recently decided. In the case in question, 
the plaintiff, an assignee of the insured, had obtained a 
decree under which a referee was to be appointed to 
determine the amount of profits apportionable to the 
policy in question. Upon appeal, the court held that 
there was no trust or fiduciary relationship between the 
insured and the company, 
counting to 
proper. 


and therefore a general ac- 
determine the amount of profits was im- 

This was particularly true in view of the fact that the 
policy provided that any determination by the company 
of the amount to be apportioned to his policy was rati- 
fied and accepted by the insured. This left the matter 
entirely to the decision of the company, and the insured 
or his assignee had no rights until an apportionment of 
profits was made by the company. 


The opinion follows: 


SCOTT, J.: This is an action in equity to compel the 
defendant to issue to plaintiff a paid-up policy of insur- 
ance upon the life of Max Mekin. The defendant has 
succeeded to the business, assets, and liabilities of the 
Security Trust & Life Insurance Company, the corpora- 
tion which originally issued the policy. The plaintiff 
holds the policy by assignment from the insured. 

Among the conditions attached to the policy was one 
which provided that if the full premiums upon the policy 
be paid for not less than 5 complete years, at the op- 
tion of the insured, it could be surrendered within 6 
months from the date of lapse (due to nonpayment of 
premium) for the amount of cash named ina table. This 
table contained two columns, one showing the sums for 
which a paid-up policy might be taken out, and one 
showing the cash values. These were graduated accord- 
ing to the age of the policy. When this action was com- 
menced the policy had run for 14 years, and on the 
table above referred to the paid-up value for the policy 
at that age was stated at $1,770, and the cash value at 
$865. The policy was assigned to plaintiff in 1902. The 
policy also contained a provision that: 

“Any unpaid portion of the current year’s premium 
not yet due, or any other indebtedness on account of 
this policy, shall be first deducted when any settlement 
is made.” 

The annual premium, as it was written on the face of 
the policy, was $129, and it is conceded that the insured 
or the plaintiff has paid this amount regularly. The 
company issuing the policy appears, however, to have 
made it a part of its business to issue what are known 
as “substandard risks,” for which a higher rate of prem- 


|} ium was charged than was customary 
normal or standard risks, and Mekin, 
apparently a substandard risk, since it appears that be 
fore t taking out this policy he had been rejected by two 
other life insurance companies. When he took out the 
policy in question he signed a “certificate of advances” 
in the following form: 


with regard to 
the assured, was 


“In consideration of policy No. 9946 having been is 
sued to me by the Security Trust & Life Insurance 
Company at select life rates, | hereby agree that the 


said company shall charge on the 3d day of February, 
1901, and annually thereafter, the sum of sixty and 
00/100 ($60.00) dollars, in payment of additional prem- 
ium due on said policy No. 9946, which amount, with 
like additional yearly advances (which shall be entered 
on the back hereof), shall be a charge against said policy, 
or any claims thereunder, with 5 per centum interest, 
until said advances are extinguished by any dividends 
that may be appropriated to said policy, or shall have 
been otherwise paid to the company. It is also under- 
stood and agreed that, if at any time evidence satis- 
factory to the company furnished showing that the 
insured has become a ‘select life,” the extra premium 
charged will become discontinued, and the premiums 
on this policy thereafter correspondingly reduced.” 

It does not clearly appear 
ever knew of this certificate and of the 
against the policy arising therefrom, 
accumulated interest thereon, amounted at the date of 
the trial to $1,053, and the first question presented is 
whether or not that clause is a valid charge against the 
policy in the hands of the plaintiff. This question the 
court at Special Term resolved in favor of the defendant 
for reasons which entirely commend themselves to our 


be 


whether or not plaintifi 
annual charges 


which, with the 


judgment. 
The second question in the case arises from a pro 
vision as to the distribution among the policyholders 


of certain savings and profits, which reads as follows: 
“Dividends. That all savings from mortality, and all 
profits from lapses, shall be appropriated as dividends to 
the participating policy holders of this company, as fol- 
lows: If the insured be living and this policy be in 
force at the end of ten years from the date hereof, the 
insured will be credited with his share of the above divi- 
| dends, and if this policy be continued in force thereafter, 
| the insured will share in the distribution of said divi- 
| dends annually thereafter. At the option of the insured 
| 
| 
| 


dividends declared to the credit of this policy can be: 
(1) Withdrawn in cash; (2) converted into aie up in 
surance, subject to satisfactory evidence of good health; 
or (3) converted into life annuities.” G, 
As to the method of determining how such distribu 
tion shall be made the policy provides as follows: 
“That in any distribution of surplus the determination 
| by the company of the amount to be apportioned to 
| any policy holder is hereby ratified and accepted.” 
The complaint charges that plaintiff has not been cred- 
ited with his share of the dividends, which are alleged 
to have amounted to $800 and upwards, and has not 
shared in the distribution of said dividends annually as 
provided in the above-quoted condition of the policy. 
The answer denies that there have been any earnings 
or profits from which any such dividends could be 
apportioned to the policy in suit, owing, as it is said, 
to the excessive mortality on the policies issued by the 
Security Trust & Life Insurance Company, of which 
plaintiff's policy was one. 
On the trial no evidence was given tending to show 
that any such excess profits had been realized. The court 
































held that plaintiff was entitled to a paid-up policy for 
$1,770, less the amount due on the above-mentioned 
certificate of advances, plus all dividends and profits 
which should have been apportioned to the policy accord- 
ing to its terms, and appointed a referee to take and state 
the account— 

“of all moneys received and disbursed, and of the profits 
and dividends paid and to be paid to the nonparticipating 
policy holders of the Security Trust & Life Insurance 
Company and the present defendant from the date of 
the policy to the date of the trial.” 

The court correctly held as a matter of law: 

“That there is no trust or fiduciary relationship be- 
tween the plaintiff and the defendant.” Uhlman vy. New 
York Life Ins. Co., 109 N. Y. 421, 17 N. E. 363, 4 Am. 
St. Rep. 482; Greeff v. Equitable Life Society, 160 N. Y. 
19, 54 N. E. 712, 46 L. R. A. 288, 73 Am. St. Rep. 659; 
Equitable Life Assurance Society v. Brown, 213 U. S. 
25, 29 Sup. Ct. 404, 53 L. Ed. 682; Russell v. Pitts. Life & 
rrust Co., 132 App. Div. 217, 116 N. Y. Supp. 841 
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Life & Trust Co., supra. More especially is this so be- 
cause the insured had expressly stipulated by the terms 
of the contract between himself and the original issuer 
of the policy that he ratified and accepted any determina- 
tion made by the insuring company as to the amount to 
be apportioned to his policy. Greeff v. Equitable, etc., 
Society, supra. It is not contended that any such ap- 
portionment has been made. The provision for an ac- 
counting was therefore unauthorized. The relief which 
plaintiff asks is the issue of a paid-up policy. By so 
much of the decision of the Special Term, with which we 
concur, he owed the defendant at the time of the trial 
$1,053, which by the terms of the policy must “first be 
deducted when any settlement is made.” The plaintiff 
is therefore entitled to a paid-up policy only after pay- 
ing the sum thus found to be due from him. He has not 
offered to make such payment. Doubtless, if he should 
do so, a paid-up policy would be issued to him. 

The judgment appealed from must therefore be re- 
versed, and a new trial granted, with costs to appellant 
to abide the event. Settle order on notice. All concur. 








This rule of law being so firmly established, it was 
manifestly error to order a general accounting See 


Supp. 1011. 





Silverman v. Pittsburgh Life & Trust Co., 163 N. Y. 





Reports Upon Companies and Associations 





COLUMBIA LIFE & TRUST COMPANY, 
PORTLAND, ORE. 


The outstanding business and assets 
of this company, as of April 30, 1917, 
were purchased by the New World Life 
Insurance Company of Spokane, Wash, 
The deal was conducted by officials of 
the New World Life Insurance Com- 
pany, and was approved by the Oregon 
and Washington Insurance Depart- 
ments, No commission was paid in the 
transaction, 

This purchase gives the New World 
Life assets of approximately $2,600,000 
and insurance in force of $17,000,000. 
That company will maintain an office in 
Portland, Oregon, in charge of M. M. 
Johnson and Joseph M. Gray, who were 
respectively secretary and superinten- 
dent of agents of the Columbia Life and 
Trust. 


“GER MAN-AMERICAN LIFE INSUR- 
ANCE COMPANY, OMAHA, NEB, 
On June 8, 1917, the name of this 

company was changed to the North- 

\merican Life Insurance Company. 


MERCHANTS LIFE INSURANCE COM- 
PANY, BURLINGTON, IA, 

On June 13, 1917, this company ab- 
sorbed the Preferred Life Insurance 
Company of America, Grand Rapids, 
Mich. See article on that company 


elsewhere herein. ¢ 





NEW WORLD LIFE INSURANCE 
COMPANY, SPOKANE, WASH, 
This company absorbed the Columbia 
Life and Trust Company of Portland, ' 
Oregon, as of April 30, 1917. See arti- 
cle on that company elsewhere herein. 


NORTH AMERICAN LIFE INSURANCE 
COMPANY, OMAHA, NEB. 

This company was formerly known as 
the German-American Life Insurance 
Company, the name being changed on 
June 8, 1917. 


PREFERRED LIFE INSURANCE COM- 
PANY, GRAND RAPIDS, MICH. 
This company was absorbed by the 
Merchants Life Insurance Company, of 
Burlington, Ia., as of June 13, 1917. 
In consideration of the transfer of the 
assets and promises made by the Pre- 
ferred Life, the Merchants Life paid 
upon the execution of the contract of 
reinsurance the sum of $150,000. it 
further agrees to pay each quarter 
year, beginning July 1, 1917, to the 
Preferred Life, or its assigns, all sur- 
plus moneys realized by the Merchants 
Life during the quarter year next pre- 
ceding, over and above its expenses 
and such amounts as are necessary to 
maintain all reserve upon its contracts, 
originally issued or assumed by either 
party, over and above a_ reasonable 
working surplus, until the aggregate 
principal sum of the Hundred and 
Fifty Thousand dollars, over and above 





the payment referred to shall have 


been appropriated and paid. It is un- 
derstood that no payments shall be 
made under this agreement which 
would in any way impair the reserve 
or the capital stock of the Merchants 
Life. 

The president, secretary and treas- 
urer of the Preferred Life have been 
elected to similar positions with the 
Merchants Life Insurance Company. 
The new officers and directors are as 
follows: 

Officers.—President, Wm A. Watts; 
vice-president, John A. McKellar; sec- 
retary, Rell S. Wilson; assistant secre- 
tary, Fred A, Shepard; treasurer, Clay 
H. .Hollister. 

Directors.—Bender, Charles H.; Clark, 
C. C.; Copeland, W. W.: Edwards, J. L: 
Gay, Wm, H.: Hamilton, Claude: Hol- 
lister, Clay H.; Irwin, Robert W.; 
Knappen, Stuart E.; Kuhlemeier, F. J.; 
McFarland, Wm. F.: McKellar, John 
A.; Seerley, J. J.: Watts, Wm, A.: Wil- 
son, Rell S. 

Complete reports upon each of these 
companies, as of December 31, 1916, 
will be found in our 1917 volume. 





ROYAL ARCANUM, BOSTON, MASS. 

The Court of Appeals reversed the 
decision of Judge Aldrich, who appoint- 
ed a temporary receiver for this order 
on April 14, 1917, as reported in the 
May issue of this paper. The decision 
was reversed on the grounds of no 
jurisdiction, and the case has been sent 
back to the lower court for dismissal. 





Keep This Paper in a Binder for Convenient 


Reference 


$1.25 POSTPAID 
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BUSINESS OF AMERICAN LIFE COMPANIES IN FOREIGN ‘COUNTRIES. 

In view of the many requests we have received from our subscribers concerning the amount of insurance 
in force and the special deposits held in foreign countries, we print below the special deposit schedules of the 
American companies doing business in foreign countries 
of the companies. 


July 2, 1917 





as of December 31, 1916, taken from the official statements 


Equitable Life Assur. 





































} Society of the Germania Life Insur. Mutual Life Ins. New York Life Ins. 
U.S. A.. New York. Company, New York. Company, New York. peas me New Y York. 
Name of Country- ——————_—_—_——_—_—_, —— . —_S = ———_—_- — 
No. of Amount of No. of Amount of No. of Amount of ‘No. of Amount ot 
} Policies. Insurance. Policies. Insurance. Policies, Insurance, Policies. Insurance, 
Argentine Republic ........-. 2,574 $94,046,136 # «..... ere We whose 7 $19,988,619 
OE ere 2'253 A ee er eee 2,463,65 5,045,391 
Austria-Hungary ...........- 1,362 1,973,133 7,763 12,826,939 9,649 38,277, 189 
PE Ac be tere ea cerns en o's cose Se 680 hee ey i ee Ye Yo ee ee ce 
ea ee nee ee co Benes 8 weesie “wecweses 5,810 
IE. ara bag Cid Gio oe de WE eC ses ET eo ee ee ,568 
Ps ceccosccceuoveevrecess 12,570 25, . 188 323,28 
CE ee¢: 8b. 0 SUSU sees CeCe SES. 2,431 tS a a eee 
RES Ae re e re 1,149 fh) Fl ee a eer ee 
cr ae aa ere eran aem ad 256 280,9 56 sats ra 
PEGE. ccccccorrunsveeevesese 7,936 30,6 eer 
CY oo0 6c cnee hake wea ee o% 2,184 21,246 
OS ee ere 12,593 31,601,025 .. ..... 
OO Te eat se 0UltC<C Cie 00tC(iC cee =— (ia CC“(ité‘C OCC 00 eee 
EL idie Cbee een WOn 4.6.8ee se exe >. we?) UU. ae eee ee 
CO ST eee eee 1,425 56 Se = Baeobe  Aisetee een 3,547 
SE aca ceseeeenee sone eel ae Se ee See SS ee SS 
ni eee a Se oe ey oe a 668 1,035,014 218 
PE SPMENONE. Kc ccetccocecene -), ie ) 8 Sere ee ee. eee ee ee 615 
DE ceeceeehaceaeee eam eee _ 5 ee 0 a oe oe es 31,565 
DEER cevecrcosedoccvevesece as. Sr. ee eos ce eh 1,154 
PD MEPOO. oc ccecccescovevece 4,517 See —lioetann cdaeean 3,076 9,064,666 4,269 
RAPA ese 7,248 20,025,401 636 1,184,873 1,342 2,007,303 7,650 
Sweden and Norway ......... 953 866,071 ee Se 1,335 2,883,494 1,705 
PE os esitvwtedge canes 211 371,545 1,634 eee 60Ci Gece «seas noc 2,240 
EEE, aesiedeae ds ten suena sad. ‘esu@naeee- © aeaae jj. (wanmlbed aw 3158 314,318 jon eaaes 
*Estimated. 
SPECIAL DEPOSITS, 
Equitable Life Assur, 
Soc 7 ty of the Germania Life Ins. Mutual Life Ins. New York Life Ins. 
U.S » New York. Co. of New York. Company, New York. Company, New York 
$$$» —_—____—_—_, ——$<|’>—___—_, —_- —, ————— ~ 
Name of Country— Par Amortized Par Amortized ar Asset Par M: ir ke t 
Value. Value. Value. Value. Value Value. Value. Value. 
Argentine Republic ......... $63,675 046,013 Beat Sats | See on rece Ee pe $6, 146, 86 3 $5,900,267 
EN, <6. dd oanie sce wow eslee wae 243,325 Ae  “sieeucees #0 ubeeaa 274,471 253,736 ; 89,414 
Austria-Hun@ary ....ccccocee 1,912,187 1,634,585 1,998,692 3,708,235 4,871,031 1,704,861 1 > 225,897 
PE: K<cA¢ tench Dlawees eee cheeeees ae ace wis 2.509 eek) oweewewsp 8 80s awemece  "“Saceanek” | Sweeter : 
a is Gee ea aaah 109.496 re 8 8=«—cedeaee . seenaeee “wamctes>.) yeeeeetas wa ge 1,317,821 
I. atin cd Cd belatceeGinete actiaseh, Ceiaews  wetGQeade  saeneuae » <cbisthtee oo) wining Bien 900 37,852 
EE ry eae ee ae 6,698,590 g 112,330 9,477,386 15,820,180 
DE atvsuersesebeteessactewes $4,000 84, ME Oc igcue, uit cigetea <lewiakeiated .)  waneeeaaat 88,000 
Eee 25,000 Pt ¢ceesene  .swwdewes 21,670 25,875 
EE G5 Siaral Wd. 6: Wid 0:d.m'ae heecuet 100,000 101,300 Liahedee W eaaenke “— Rea eeiame —a@egaara me 31,413 
IN ein wey & et oOo W's hee a bssecd 12,680,601 ek i ae eo er 35 28,267,326 
NS Sao tate a ere alata Swe Cee 36 5,190,749 3,022,365 12,281,225 24,155,990 20,715,659 
Great Britain 2 DE wash See ©  wemdeaes 64, 384 97,330 
ME edcedowveceévevesneswese ,123,668 tk Re ae ee 2,122,603 
PE Beri pase vee & nee een waae 74,700 Tee 8  -kteetgnce. “Oecbegas 2:06.00 40 
eer ee ee 37,500 37,500 192,500 68,500 
pn CREE TCT 110,000 See ctkvscans  .Sa6nethad 
POO WROUMENMRE 6 ccccccccecoces 25,000 26,385 eee eee eee eee 
NEL = a: b.01s-ex'e0 € ote cee © 243,325 ee | nekeaay Yamada pt Wikeettoes! itwaragce ere 
DEE Piwedeeceercveneeewese 8,261,996 Seen sceacceue  steentedee cesieesee  <netuiiws 
I hia he ined 6.0: nee deca k aa A 2 i  ivscetees Reese aes “Saeed,  —eiematacens 
eer a ~etrassee wégetiens 194,960 
EES re e 6,390,424 * 200,540 182,980 160,742 
Sweden and Norway ‘ 97,627 Vutec’, “waaatos 31,632 17,081 
Re ae 19,038 663,349 568,35 >.  “eaecietns 
EE, aaa clccnanucganeeeaee (aaeescee . © eieeeren sasrlerene’s 24,342 











BEST’S POLICY ANALYSES AND 
DIVIDEND ILLUSTRATIONS---1917 


Every life insurance agent should 
be equipped with this valuable 
publication. Price, $2.00 per copy 
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The Connecticut Insurance Department publishes in its current report, Part II (covering life, accident, casualty, 
fidelity and surety business), many interesting statistical tables, from which we make a few extracts. These tables 
are particularly illuminating as to management expense. 
*Expense of Net 
management insurance 
for $1,000 outstanding 
Man- of insurance Dec. 31,1916 -——-Management expenses per $1,000 of insurance— 
agement First (less First year Renewal 
expense Year Renewal reinsurance) 1913 1914 1915 1916 1913 1914 1915 1916 
Name of Company 
I oo cin. Vs & tintelare bntae ne $3,300,296 $24.28 $2.43 $463,878,359 $28.82 $26.26 $26.36 $24.28 $2.88 $2.63 $2.64 $2.43 
ce eee 594,255 34.18 3.42 81,931,331 33.63 37.22 36.35 34.18 3.36 3.72 3.64 3.42 
Columbian National ...... 680,510 32.25 3.23 72,174,081 34.68 33.81 35.68 32.25 3.47 3.38 3.57 3.23 
Connecticut General ..... 784,408 22.35 2.24 106,316,361 26.62 24.84 23.45 22.35 2.66 2.48 2.35 2.24 
Connecticut Mutual ...... 1,623,408 29.82 2.98 253,439,405 31.72 30.61 31.03 29.82 3.17 3.06 3.10 2.98 
OEE, eh.kc ccc ey esees 10,272,218 28.17 2.82 1,594,350,227 34.23 32.91 31.43 28.17 3.42 3.29 3.14 2.82 
Fidelity Mutual .......... 1,051,748 34.88 3.49 134,915,358 37.07 34.39 35.99 34.88 3.71 3.44 3.60 3.49 
CN Fido neh wHded ene 1,509,268 $2.50 4.25 158,303,306 40.99 43.01 40.45 42.50 4.10 4.30 4.05 4.25 
j NN cipro wie Wie oo rean 4 nvoratia ond 33.30 3.33 129,668,709 36.31 36.98 35.48 33.30 3.63 3.70 3.55 3.33 
Massachusetts Mutual ... 2,613,543 27.64 2.76 408,317,585 28.51 28.93 28.85 27.64 2.85 2.89 2.89 2.76 
Mutual BORON 2 occ icesevs 4,650,901 25.26 2.53 830,768,806 26.69 26.20 25.43 25.26 2.67 2.62 2.54 2.5 
WMuraes, BH. Bicscuveviscvcs BORER 29.96 1,683,868,463 29.56 29.90 30.31 29.96 2.96 2.99 3.03 3.00 
National ¢€V£5 .ésccccis nex 1,550,927 33.19 212,037,400 34.08 34.17 33.36 33.19 3.41 3.42 3.34 3.32 
New England Mutual..... 2,062,687 27.73 337,404,704 28.50 28.62 27.91 27.73 2.85 2.86 2.79 2.77 
OE SES Stes savex pesawe 13,969,684 27.55 2.76 2,509,605,970 29.11 29.32 28.03 27.55 2.91 2.93 2.80 2.76 
Northwestern Mutual .... 7,932,669 26.56 2.66 1,505,464,984 27.02 27.02 27.98 26.56 2.70 2.70 2.80 2.66 
PACING BRGSGRE occ cccencs 3,839,170 38.22 3.82 166,456,534 37.08 36.82 39.26 38.22 3.71 3.68 3.93 3.82 
a ey a rarer 4,608,454 27.68 2.77 698,206,046 29.30 29.78 32.77 27.68 2.93 2.98 3.28 2.77 
Phoeniz Mutual .... cece 1,521,524 36.26 3.63 176,985,973 37.11 38.02 37.37 36.26 3.71 3.80 3.74 3.63 
Provident Life & Trust... 2,351,527 28.22 2.82 353,127,209 26.27 36.30 28.93 28.22 2.63 3.63 2.89 2.82 
PUI ch caw aecewdsecnnos 35,706 56.47 5.65 2,417,691 53.59 68.68 62.96 6.47 5.36 6.87 6.30 5.65 
RE 4. Sak Gb 0 Sree ene bee 245,596 31.22 3.12 24,676,754 33.66 31.63 33.11 31.22 3.37 3.16 3.31 3.12 
BtaEe BUR a écccwsinetans 1,310,449 29.53 2.95 202,859,836 30.62 30.65 30.01 29.53 3.06 3.07 3.00 2.95 
Travelers (Life Dept.)... 3,460,393 22.55 2.26 457,827,907 24.97 24.95 22.26 22.55 2.50 2.50 2.23 2.26 
Union Central ............ 3,578,407 30.30 3.03 472,452,717 30.99 30.79 30.88 30.30 3.10 3.08 3.09 3.03 
United Life & Accident.... 110,941 59.47 5.95 5,481,571 : eae 65.00 59.47 err 6.50 5.95 
United Gentes. .ccccivseces 232,468 $8.29 4.83 23,747,325 49.75 51.14 67.83 48.29 4.98 5.11 6.78 4.83 
Industrial Companies: 
SOND  TERMGOEM: «x. 6.0 66:00 ane 8,095,721 36.85 3.69 887,167,247 36.52 36.83 36.88 36.85 3.65 3.68 3.69 3.69 
ig eee 33,618,125 41.05 4.11 3,481,855,998 40.43 40.65 39.57 41.05 4.04 4.07 3.96 4.11 
ea) es <a 27,481,685 34.98 3.50 3,089,095,342 35.25 34.65 35.19 34.98 3.53 3.47 3.52 3.50 


*Based upon the assumption that the cost of obtaining new business 


is ten times as great as the cost of caring for 
old business. 
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All Companies and Associations reported upon in this 
INDE x and all prior issues of the current volume of BEST’S LIFE INDE 4 


INSURANCE NEWS, beginning with that of June, 1917 

















Editorials: Month. Page. Name of Company: Month. Page. 
Our Life Insurance Reports Ready........ JUNE... 2.20% 1 Guarantee Fund Life Assn., Omaha, Neb..June......... 4 
Government Life Insurance for Soldiers Hartford Life Ins. Co., Hartford, Conn...June......... 5 

PRUNE idcou. GE ane Deoum Toe cio wa NI saci sisters 9 i 

, Improved Order of Heptasophs, Baltimore, 

Legal Notes: Maryland ee, June 4 
Mutual Benefit Associations—Liability of PAM Se eN MME ee ee 

Individual Members to Beneficiary....... PRG. 5 oe siicies 2 Merchants Life, Burlington, Ia........... July.......+. us 
\greement for Additional Premium Bind- New World Life, Spokane, Wash......... oo Sea eae 13 

ing on Assignee—Company Has Right to North American Life, Omaha, Neb........ SU weeiaiwes 13 

Determine Amount of Surplus to be Ap- North American Union, Chicago, Ill....... MA i ssic sacs 4 

portioned to Policyholder............. 008 ey 

Name of Company: Pittsburgh Life & Trust Co., Phila., Pa...Jume......... 5 
Columbia Life & Trust Co., Portland, Ore.July......... 13 Providers Life Assurance Co., Chicago, Ill.June......... 6 
Cotton States Life Ins. Co., Memphis, Tenn.June......... 4 Preferred Life of Amer., Grand Rapids, Ia July......... 13 
Fraternal Aid Union, Lawrence, Kan...... GS mic-oark 4 Shenandoah Life Ins. Co., Roanoke, Va...June....... : 6 
German-American Life, Omaha, Neb...... MMs» s-0 eee 13 Royal Arcanum, Boston, Mass............ | Are 13 
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WHAT LIFE INSURANCE IS AND DOES 


A Primer for Laymen and Students 


The above publication describes in a simple and comprehensive manner all technical 
life insurance words and phrases, policy forms, method of calculating rates, reserves, etc. 


In short, it is a preliminary text book of the Life Insurance Business. 


General Agents should recommend this publication to those entering the life insur- 
ance field. 





The book was written by William A. Alexander (Secretary of the Equitable Life Assurance So- 
ciety) at the suggestion of the National Association of Life Underwriters, and can be secured from 
its office at 56 Pine Street, New York City, Price, $1.50. 























Best’s Key Ratings for 1917 
(ELEVENTH ANNUAL EDITION) FULLY REVISED 


This handy little volume contains the boiled 
down essence, so to speak, of our long experience 
in insurance reporting. Our ratings show in con- 
venient form the comparative financial responsi- 
bility, reputation concerning loss payments, and 
character of management, of all licensed joint- 
stock companies (also the larger mutuals writing 
a general business) operating in the United States. 
It also contains a ten years’ financial exhibit, and 
a column showing the real underwriting results 
for each year, and for the whole period. 


The concise and complete information concern- 
ing the “surplus line” market, or any one of sev- 
eral other features included in this publication, is 
worth what the book costs. 


If you have not already entered your order, do 
so immediately. The price is now $1.00 (formerly 
$5.00). 


ALFRED M. BEST CO., Inc. 100 William Street, New York 











